
 

 

Press release 

Armacell H1 2017 Results 

• Strong operating performance across all business units 

• Revenues increase by 13.7%; Adjusted EBITDA up by 9.0% 

• Transactions in Q1 2017 accelerating growth 

Luxembourg, 11 September 2017 – Armacell, a global leader in flexible foam for the equipment 

insulation market and a leading provider of engineered foams, announced its H1 2017 results on 

10 August 2017. 

For the six months ended 30 June 2017, net sales were up by 13.7% to EUR 313.8 million 

(H1 2016: EUR 276.0 million). The revenue growth was driven by all business segments. During 

H1 2017, adjusted EBITDA was EUR 51.3 million, up by 9.0% (H1 2016: EUR 47.1 million). 

Adjusted EBITA rose to EUR 41.5 million (H1 2016: EUR 38.5 million). 

This positive development was driven by both business divisions and all regions despite a volatile 

macroeconomic environment, ongoing geopolitical tensions, and an increase of raw material 

costs. Commenting on the company’s financial performance, Patrick Mathieu, President & CEO 

of the Armacell Group, said: “We are executing our 3-year business plan and the strong 

performance in the first half of 2017 once again confirmed Armacell’s product portfolio and growth 

strategy.” 

In early 2017, the PET manufacturing footprint was expanded with a new production line in 

Brampton, Canada, to serve the North American markets. Based on the strong demand in Asia, 

Armacell is now reviewing options to expand its PET foam production to China. In South Korea, a 

new certificate granting the company access to public projects will continue to strengthen the 

growth across the region. 

Armacell continued to deliver on its global M&A strategy by acquiring the insulation business of 

Nomaco, a leading US manufacturer of extruded polyethylene insulation foams, as well as Danmat 

Iso Systems, a leading provider of integrated cladding solutions in Scandinavia. “The integration 

of our recently acquired businesses is on track and we are certain that our M&A activity will 

continue to drive significant synergies into the year and beyond 2017”, said Norman Rafael, 

Armacell’s Vice President of Corporate Development and Investor Relations. 



 

 

 
ARMACELL – MAKING A DIFFERENCE AROUND THE WORLD 

At the end of March 2017, Armacell successfully completed its second debt repricing. Together 

with the repricing undertaken in H2 2016, interest costs have been reduced by approximately EUR 

15 million per year as compared to the LBO financing executed in February 2016. 

Dr Max Padberg, CFO of the Armacell Group, commented: “The first six months of the year were 

characterised by strong volumes in the insulation business and the PET business, our acquisitions 

and productivity gains. At the same time, the Group further improved its financing structure and 

decreased interest costs. Sustainable financial strength is and will remain one of Armacell’s key 

success factors.” 

Armacell is rated B (stable) by Standard & Poor’s and B3 (positive) by Moody’s. 
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About Armacell 

As the inventors of flexible foam for equipment insulation and a leading provider of engineered foams, 
Armacell develops innovative and safe thermal, acoustic and mechanical solutions that create sustainable 
value for its customers. Armacell´s products significantly contribute to global energy efficiency making a 
difference around the world every day. With 3,000 employees and 25 production plants in 16 countries, the 
company operates two main businesses and generated net sales of approx. EUR 560 million and adjusted 
EBITDA of approx. EUR 100 million in 2016. The Advanced Insulation business focuses on insulation 
materials for technical equipment. The Engineered Foams business develops high-performance foams that 
are used in high-tech and lightweight applications. For more information, please visit: 
http://corporate.armacell.com/. 
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